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AFCW PLC  
Minutes of Extraordinary General Meeting held at 8.35pm on  

8 November, 2018 
The Cherry Red Records Stadium, 422a Kingston Road, Kingston upon 

Thames, Back Bar 

 
 

Iain McNay, Chairman, welcomed the shareholders to the extraordinary general 
meeting of AFCW PLC. 
 

Iain explained there were three resolutions that needed to be passed.  Earlier in 
the evening the Dons Trust members had voted to support the resolutions.. 

 
For the resolutions to be passed they required a 75% vote in favour.   
 

 
1. Increase in authorised share capital 

 
Increase the authorised share capital of the Company by £150,000 to £400,000 
by the creation of an additional 15,000,000 A Ordinary shares of £0.01 each 

ranking pari passu in all respects with the existing Ordinary shares in the capital 
of the Company and that the Company’s articles of association be amended by 

the deletion of the existing article 3.1 and the addition of a new article 3.1 in the 
following form: 

 
“3.1 The authorised share capital of the Company is £400,000 divided into 
20,000,000 Ordinary Shares of one pence each and 20,000,000 A Ordinary 

Shares of one pence each” 
 

A member asked about the possibility of the new shares having new rights if the 
Club should get promoted to the Championship or Premier League. Erik 
Samuelson explained that there would be incentives to purchase new shares but 

these had not yet been decided. These might be in the form of a promise of a 
special dividend or an offer to buy the shares back should the Club get 

promotion to the Premier League.  All the shares, both those previously 
purchased and those in the proposed crowd funding would be treated equally. 
 

The vote in favour was unanimous. There were no votes against and no 
abstentions. 

 
2. Authority to allot A Ordinary shares 
 

That in accordance with section 551 of the Companies Act 2006, the directors 
be hereby generally and unconditionally authorised to allot further A Ordinary 

shares of £0.01 each up to an aggregate nominal amount of £159,284 to such 
persons as and at such times as they think proper providing that such authority 
shall expire (unless previously reviewed varied or revoked by the Company in 

general meetings) after the prescribed period which shall be twelve months 
from the date of this meeting. 
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The vote in favour was unanimous. There were no votes against and no 
abstentions. 

 
3. Disapplication of pre-emption rights in relation to A Ordinary shares 

 
Subject to the passing of resolution 2 to consider the following resolution as a 
special resolution: 

 
That, in accordance with section 570 of the Companies Act 2006, the directors 

be and are given the general power to allot A Ordinary shares of £0.01p each 
for cash, pursuant to the authority conferred by resolution 2 up to an aggregate 
nominal amount of £159,284 at any time for the prescribed period of twelve 

months from the date of this resolution as if the statutory pre-emption rights in 
section 561(1) of the Companies Act 2006 did not apply to any such allotment. 

 
The vote in favour was unanimous. There were no votes against and no 
abstentions.  

 
 

Signed on behalf of AFCW PLC 
 

 
 
 

 
………………………………………………… 

I R McNay 
Chairman 
 

 
 

 
 
 

 
 

 
 
 

 
 

 
 
 


