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2 June 2020 

 

 

 
Dear Shareholder 

 

Extraordinary General Meeting of AFCW PLC on 29 June 2020  

(Please see below about not attending the meeting in person) 
 

I enclose a notice and papers for an EGM of AFCW PLC to be held on 29 June 2020.  

 

The background to the meeting is that, at the Annual General Meeting on 19 March 
2020, shareholders approved the issue of £30,000 of A Ordinary shares of £0.01 (i.e. 

3,000,000 shares). That authorisation was sufficient to cover the 2,762,685 shares 

being issued to Seedrs and some individuals who subscribed alongside Seedrs. Those 

shares have now been issued. 
 

Subsequent to the AGM, we have reached agreement with Nick Robertson to 

subscribe for a 10% share in AFCW PLC for the sum of £2,500,000. Nick is a 

successful businessman, who helped create the online fashion company ASOS, and a 

well known member of the Wimbledon community. His support for AFC Wimbledon is 
greatly welcomed by the board – see the stadium announcement dated 28 May on 

www.afcwimbledon.co.uk for further information. Nick is subscribing for a mix of 

Ordinary and A Ordinary shares, such that his share of the Company, and his share 

of the votes in the Company, will both be 10%. 
 

The Dons Trust will also be buying additional shares in AFCW PLC, utilising the 

proceeds of a number donations that were received from generous benefactors 

(including deceased members who left a legacy for the Dons Trust in their will) and 
its own cash resources. The Trust’s subscription will be a blend of Ordinary and A 

Ordinary shares. Once the further shares have been issued, the Dons Trust’s 

shareholding will amount to 74.1% of the company and 83.6% voting control. 

 

Together with the resolutions passed at the AGM, the resolutions to be considered at 
the EGM authorise AFCW PLC to issue sufficient Ordinary shares and A Ordinary 

shares to meet the proposed subscriptions from Nick Robertson and the Dons Trust. 

 

The Dons Trust board obtained authorisation from Dons Trust members in November 
2018 to vote in favour of issuing new shares in AFCW PLC, subject to retaining at 

least 75% of the votes (plus one share) in AFCW PLC’s shares. The Dons Trust has 

indicated that it will be casting its votes at the EGM in favour of the resolutions to be 

voted upon at the meeting. Given that the Trust holds the majority of the votes, the 
resolutions to be voted upon at the meeting are bound to be passed. 
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Arrangements for the meeting in the light of Covid-19 

Given current Covid-19  measures including a ban on public gatherings of more than 
two people may remain in place for the General Meeting, shareholders are 

encouraged to submit their votes by proxy appointing the chairperson of the meeting 

to exercise their votes (but not the Chairman or a specific individual in case they are 

unable to attend). Shareholders may appoint a proxy by completing and returning 

the attached Proxy Form. Alternatively, a proxy may be appointed electronically 
(which is encouraged) by sending an email containing a soft copy of the completed 

proxy form (together with any power of attorney or any other authority under which 

the proxy form is signed (or a duly certified copy of such power or authority)) to 

david.charles@afcwimbledon.ltd.uk. 
 

Two director/employee shareholders will be attending the General Meeting at 10am 

in order to meet requirements for a quorate meeting so that resolutions may be 

voted on; however, other board members will be attending by telephone conference.  
 

Shareholders are also encouraged to submit any questions they may have to the 

board by 12 noon on 22 June 2020 by emailing david.charles@afcwimbledon.ltd.uk 

and we will post answers to as many of the question as possible on 

afcwimbledon.co.uk in advance of the EGM. In accordance with the ban on public 
gatherings of more than two people, attending the meeting in person is not 

permitted.  

 

We appreciate the support of all shareholders with the arrangements the board is 
proposing in order to hold a legally compliant meeting whilst mitigating the risks 

associated with non-essential travel.  

 

Email communications 
Finally, for those of you who receive paper copies of shareholder communications 

through the post, I invite you to consider opting to receive these communications via 

email instead. This will reduce costs, so helping to make more funds available for the 

club, and save unnecessary printing (NB this circular alone has used over 2,000 
sheets of paper). If you would be happy to receive communications via email in the 

future, please let us know now by contacting share.register@afcwimbledon.ltd.uk.  

 

Yours faithfully, 

 
Iain McNay  

Chair of the AFCW PLC Board 
pp 
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